
PEP Version 9.0

New Features

1. New Chart Type – Matrix Chart

2. Fixed Income Style Map

3. Increased Asset Information

4. One click access to all data types in the database

5. SearchBook Upgrades 

6. New Database Column - Mutual Fund Share Class

7. New Database Icons

8. Ability to use Preliminary Returns

9. Background Computations

10. New Gradient Fills

11. New Holdings based Exposure Types

12. Database Filter



Matrix Chart

Matrix Chart
New chart type icon



Matrix Chart 

Value Core Growth Total

Large

Mid

Small

Micro

Total

Bottom: S&P:500 Growth
Middle: S&P

Top: Vangrd:Vanguard 500 Index
for Quarter Ended September 30, 2007

Style Exposure Matrix

30.0% (83)
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The Matrix chart analyzes the investment style of a portfolio using a detailed
holdings-based style analysis to determine actual exposures to various market
capitalization and style segments of the domestic equity market. The market is
segmented quarterly by capitalization and style.  The capitalization segments are
dictated by capitalization decile breakpoints.  The style segments are determined
using the Combined Z Score, based on the eight fundamental factors used in the
MSCI stock scoring system.  The style matrix displays the portfolio and index
weights and stock counts (in parentheses) in each capitalization/style segment
of the market.



for 5 Years Ended December 31, 2007
Periodic Table of Investment Returns
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for 5 Years Ended December 31, 2007
Correlation Table
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Matrix Chart
Other Matrix Chart options include the Periodic Table and Correlation Table.



Fixed Income Style Map

for 5 Years Ended December 31, 2007
Fixed Income Style Map

Short Core Long

CCC

High Yield

Credit

Govt/Credit

AAA

Treasury

CAI:Core Bond Style

LB:Aggr Bond

The Domestic Fixed Income Style Map quality pivot points are represented by the
quality rating of the following:

High Yield: LB:HY Credit
Credit: LB:Credit
Govt/Credit: LB:Govt/Credit
CCC, AAA, Treasury: These pivot points are constant values.

The Domestic Fixed Income Style Map duration pivot points are represented by the 
duration of the following indices:

Short: LB:Gov/Credit 1-3
Core: LB:Aggregate
Long: LB:Gov/Credit Long



More Asset Information
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Portfolio: LordA:Sm Cap Growth
for 5 Years Ended December 31, 2007

Statistics

Percent U.S. Taxable Product Assets Percent U.S. Tax-Ex Product Assets

There is much more Org and Product asset information in PEP. 
The following information can now be viewed for a fund in the database on the
Org/Product Assets tab.

• US Tax-Ex Sep Acct/Commingled Product Assets
• US Taxable Product Assets
• Non-US Product Assets
• Mutual Fund Product Assets
• General Partner Product Assets
• Wrap Fund Product Assets
• US Tax-Ex Org Assets (annual)
• US Taxable Org Assets (annual)
• Non-US Org Assets (annual)
• Mutual Fund Org Assets (annual)



PEP now enables one-click access to all portfolio data in the database.  Double click on any 
database item to see Monthly and Quarterly tabs for Returns and Contributions/Withdrawals.  Also, 
as seen below, choose Quarterly or Monthly views within the Holdings-based tabs.

One Click Data Access



Filtered Search
Search Groups have been removed from PEP (except for Mutual Fund searches 
using Lipper groups). Users can now use the filter to search specific asset classes in 
PEP. Asset classes are determined by managers directly upon filling out our 
questionnaire. The Filtered Search option works just like the new database filter.

SearchBook Changes



Stop & Go Buttons

Added Stop             and Go               buttons. If the computations are slowing you 
down and you want to edit something, hit the stop sign. To get them going again, hit 
the [!]. Computation will still start automatically any time you make changes that 
require them. 

SearchBook Changes



SearchBook Changes

Search Score
The Search Score is now much more flexible and easier to use and understand. Similar to Excel, users 
enters formulas in the search score editor such as "=[A] - MAX([B], [C])" or "=[A] * 2 - [B] * 1.5 + 
[C]", where the [A] refers to the value in column A, which is a computed statistic. The editor makes it 
clear what A, B, C, etc refer to in the SearchBook.  See example below.



New Database Column – Share Class
Share Class
Mutual fund share class has been added as a column option in PEP (see below)

New Database Icons
New database icons have been added  to give a better description at a slight glance.
Icons have not changed for Groups (G), Targets (T) and Composites (C).  Here are the new icon descriptions: 

Fund – Including separate accounts, mutual funds and commingled funds 

Portfolio – Client portfolios

Index – Including all indices for all asset classes 



Preliminary Returns

We have added the option to use preliminary returns to PEP.  They can be viewed on the
Quarterly and Monthly Return tabs in the database.  See below.

Allowing preliminary returns to be used in analysis is, by default, turned OFF.

To activate this feature, go to Program Options (File>Options) and check the

Allow Preliminary Returns option.  See below.



Background Computations

In version 9.0 PEP does more background computations.  Otherwise known as the “end of the hourglass”, 
these background computations should improve PEP’s performance for all users.  Here are a few examples 
of where we do things in the background: 

• PEP now allows a ChartBook to compute all of its charts while you view the  first chart.  

• PEP caches all group computations and saves the results on the local computer and on the network.

• SearchBooks compute in the background and will stop and start again as you make edits.

• Updating data from the shared database to your local database.

New Gradient Fills
We added two more gradient fill options.  In addition to left to right, there is now left and right
to center and top and bottom to center.

0 5 10 15 20

Returns

for Various Time Periods
Returns



New Style Exposure Types

New Exposure Types and Categories have been added which leverage holdings-based data. 
The following list provides a brief explanation of the different categories:

Returns-based Style Exposure: Overall portfolio return regressed against benchmark returns.
Total Fund Style Exposure: Overall portfolio analysis on how style interacts with regions and market caps.
Partial Style Exposure: Breakdown of a portfolio for a particular market cap, region or style.
Holdings-based Sector Exposure: Exposure of the overall portfolio based on economic sectors.
Holdings-based Country Exposure: Exposure of the overall portfolio based on particular countries or regions.
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Database Filter Changes

The look of the Database Filter has changed to 
accommodate more detailed Asset Class classification. 

All Vehicles and Asset Classes are checked (shown in the 
database) by default. To remove one from view, uncheck 
it’s corresponding checkbox.

To show/hide specific asset classes, click on the + next to 
the broader asset class and check/uncheck the desired 
specific asset class.

Filter Button

Vehicle Section

Asset Class Section


